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UCP 600 — Overview of Article 29

Arti UCP 500 Article 44
WCE- 800 wie 28 a. If the expiry date of the Credit andior the last
Extension of Expiry Date or Last Day day of the periad of ime for presentation of

documents stipulated b'ﬁ the Credit or applicable

for Presentation by wirtue of Ammcks 43 falls on & da'tr an which the
bank !H[Whii:h preseniamon has 1o be mads is
i closed tor reasons ofher than those ralarred o
O No material ch ange from in Articke 17, the stipulated sxpiry date andior

UCP 500 the last day of the paniod of time after the dats
of shipment for presentation of documents, as
- = the caze may be, shall be sxtandad to the irst
[0 Covered in Article 29 l'a] followang deay on which such bank is open
b The latest date for shipment shall not be
endandead by reason of tha extansion of the
axpiry date andior the pariod of time altar tha
date al shipment lor praseatabon of documeants
* inaccordance with sub-Article (a) above. If no
such latest date for shipment is stipulated in the
Crdit or amendments thereto, banks will not
accapt fransport documents Indicaing a date of
shipment later than the axpiry dale sopulatad in
tha Cradil or amandments tharalo
= o C I] ﬂEi' !Dglﬂl( e h'qt'hll:ﬂ FIFPB'BHI'ITEI'I] onis madje on such
= sl fodlowang business day must provde &
(] Caovered in Article 29 {h] statemient that the documents vere presented

— & within the timé Bmits extended in accondanca
tﬂ appear on EChEd UIE with sub-Aricle 4d{a} of the Liniform Customs
and Fractice for Docy miantany Cradits, 1993

Rewision, ICC Publication Mo, S00.
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[0 Covered in Article 29 (c) -

UCP 600 — Overview of Article 30

uce 600 Article 30 UCP 500 Article 39
= T > a The words “abow” | “approcamately™ “circa™ or
Tolerance in Credit Amount, Quantity similar expréssions used in connection with he
; ‘ amaunt af the Craditar the quantity or the unit
and Unit Prices price stated in the Credit are to be construed as

allowang & diference nob [0 excead 10% more o
10% less than the amownt or the quanity or the

3 LY ”
D DElEﬂOI’I Of circa umt pnce o which they refar
D Arli EIE 1 Exciude or deify _ﬂ_., inless & Cradit so pulates that the guanoy of

ha goods spacified must not be excaaded or
reduced, @ toberance of 5% mong of 5% loss will
b Egrrmsslbla, ahways provided that the anrount
of thi drawings does not excesd the amount of
thes Cracht This toderance doss nof apply when
the Credit sipulates the quanbty in terme of 3
statad number of packing units or indnadusl
iEes:
O Article 1 lud . [ — L:nle-ss atl:m-:lltlwtmr:h : ahibits paruall =
mlﬁf — .l 'IIFII"I'II’;'Ii = Shipu L] a5 alharwise, ar unkess sub-
ICie 1 exciudeorm iﬂ.mclu {Erabm‘u i5 3 %I‘chhle.al:obgﬂnce of 5%
= = . @34 in the amount of © raming will De
[ Principle applies whether missible. provided that f the Credit stipulates
E = v quantly of the goods, such guanbby o
partial shipments allowed 00ds (s Shppad In full, and it the Cradit
shpulates a unil prce, such prca 15 nol reduced
or l‘lﬂ‘i This provision does not apply when expressions
referred toin sub-Aricle (a) above are usadin
thea Cradit
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UCP 600 — Overview of Article 31

UCP 600 Article 21 UCP 500 Article 40

Partial Drawings or Shipments a Fartial drawings andlor shipmenis ane allowed,
= = __» Unless the Cradit stipulates otherwise
[0 Article 1 exclude or n'IOdIfy ~==nhy Tramsport documents which appear on their
face to indicate that shipment has béan made
on the same maans of comvayanca and lar the
sarmea jowney, provided they indicate the same
destination, will not be regarded as coverning
parhal shupments, evan il tha lransport
docurments indicate different dates of shipment

] Clanfication given in
Article 31 (b) that in the

T andior differant ports of loading, places of taking
case 'ﬂ'f ""l_u'tlple in charge, or despalch
presentations on same c Shipments made by post of by counar wall not

= be regarded as partial shipmenis if the post

mt_:dE’ !ﬂtE‘Et dﬂ'E dﬂtE Df recaipls of cerbhicales of posting Or coume’s
Si'“l!'nEnt recaipls of dispatch nolas appear o have baan

stamped, signed or otherwise authentcaied in

the place from which the Cradt stipulates the
New rule where more than ho place irom which tho Crodit tipulates I

HL’]F 5 are [ OIspaiChed and on e Sarmes
one mode used date

Covered in Article 31 (c)
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UCP 600 — Overview of Article 32

UCP 600 Article 32 UCP 500 Article 41

Instalment Drawings or Shipments Il drawanags andfor shipmeants by instaimeants
within given penads aré stipulated in the Cradit

] Article 1 exclude or mOdlfy and any instalment is not drawn and/or shipped

= - — within the penod alowead for that ingtaliment,
= ﬂ_rt“:IE 3 Interprﬂtatlﬂns the Cradil ceases o be availabla tor that and
S!HQUIarfpluml any subsequent instaimants, unless otherwiss

[0 No change from UCP 500 stipulated in the Credit.
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UCP 600 — Overview of Article 33

UCP 600 Article 33
Hours of Presentation

[0 Article 3 Interpretations —
singular/plural

CJ No change from UCP 500

UCP 500 Article 45

Banks are under no obllgaton (0 accapl
presentation of documents outside their
banking hours
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UCP 600 — Overview of Article 34

UCP 600 Article 34
Disclaimer on Effectiveness of
Documents

O Article 3 Interpretations —
singular/plural

] Addition of “services or
erformance” to bring in
ine with Article5 — —

<

Gary Collyer ICC 7= =% UCP600 AojLt

LLYER
Loormsmulting

UCP 500 Article 15

Banks assume no liability or responsibility for
thee Torm, sulliciancy, accuracy, QaniRnensss,
faigification or legal affect of amy document(s),
ar for the general andiar pamcular condtions
shipulated in the docemant(s) or supanmposead
theraon, mor do they assume any habity or
responsibiliny for the description, quantity,
wigight, qualty, condition, packing, delivery,
valug or exslence of the goods reprasented by
any documenifs), or for the good faith or acts
andior onssions, solvency perfamance or
standing of the consagnors, the camears, the
fonwarders, the Congigneas or the (nsunsre of
the goods_ or any other person whomsoever

0

UCP 600 — Overview of Article 35

UCP 600 Article 35
Disclaimer on Transmission and

UCP 500 Article 16
Banks assuma no habiliby or responsibality for
the consequances ansing out af delay andtor

Translation koss in transit of any message(s), letter(s) of
[0 The two sentences that documentis), or for delay, mutilation or other
mﬂkE up UGF Euu ArﬁcIE tl”'::ll[l'i] arsmcy i tha ransmission of Hrl'ql'

tedecommunicaton, Banks assume no hatahby
or responsibility for errars in translation andfor
nterpratabon of lechmeal terms, and resarve
the night to transmit Cradit tarms without
translating them

16 have been split

[J New addition to this rule
covering loss of
documents in transit — see
slide 92
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UCP 600 — Overview of Article 35

UCP 600 Article 35
Disclaimer on Transmission and Translation

If a nominated bank determines that a presentation is complying and
forwards the documents to the issuing bank or confirming bank,
whether or not the nominated bank has honoured or negotiated, an
Issuing bank or confirming bank must honour or negotiate, or
reimburse that nominated bank, even when the documents have
been lost in transit between the nominated bank and the issuing
bank or confirming bank, or between the confirming bank and the
Issuing bank.

OLLYER o2
ommulting

YEAIE

50



UCP 600 — Overview of Article 36

UCP 600 — Overview of Article 38

UCP 600 Article 36
Force Majeure

] Addition of “Acts of

Terrorism” as a force
majeure event.

UCP 500 Article 17

Banks assuma no babikty or responsibelity for
the consequancas ansing out of the Intsrmuphon
of their business by Acts of God, ricts, civil
COMMatons, INSUrMacions, Wars o any athar
causes bayand thair control, or by any stnkas
arlockouts . Uinless specifically puthonsed,

UCP 600 Article 38
Transferable Credits

[J (c) now forms the basis for
Article 38 (a) as this is the
principle rule

UCP 500 Article 48

a A transferable Cradilis a Cradil undar wihich ha
Eeneficiary (First Bensficiary) may request the
bank authonsed o pay, incur a defemrad
ment undertaking, accept o negaotiale

the "Transfarmng Bank™), or in the caseof &
reely nenobable Credit, the bank 5||.|er.'||'|t:e1l|l,'
authonsed in the Credit as a Translernng Bank,
10 make the Credit availabie in wioke or in part

O

“Unless specifically —
authorised” has been
deleted

banks will not, upon resumption of thair
business, pay, Incur 8 dedermsd paymant
undartakang, accapd Dvalt[s) or negoliate undar
Cresdits which eapired during such interruption of

té: ::ln% ar ;?aro ;?thor Benaficiangdies) (Sacand
.se aneficianiies
Definitions have been =

given for Transferable
Credit, Transferring Bank

A Cradit can ba transferred anly if i1 15 axprassly
designated as transferable” by the Issuing Bank
Terma such

as "divisibia", “fractionable”, “assignable™,

and "ransmissible” do nol rendar the Credit

¥ Fiesd STy [
D ICC Nc,s were ﬂfferﬂd ﬂ'"ﬁ their business and T!ﬂﬂSfEﬂ'Ed Credit — Fjﬁﬁiﬂzﬂ?{jeﬁ guch tarms are used they shall
version or one allowing 5 see slide 96 =
c The Transferning Bank shall be under no
days after bank re-opened. ﬂgﬁjﬂn‘;n “iﬁgu such uanzfof-:ixc et to ﬂtn:ud
: . nt and in the manner exprassly coneente
This version was chosen 1 by Such bank HoreRsY

=
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UCP 600 — Overview of Article 37

UCP 500 Article 18

a Banks ubilizaing the seraces of another bank o
other banks for the purpose of giving effect to
the instructions of the Applicant do so for the

Party account and at the risk of such Applicant

UCP 600 — Overview of Article 38

UCP 600 Article 38
Transferable Credits

Article 38 (b):

UCP 600 Article 37
Disclaimer for Acts of an Instructed

b EBanks assume no liabslity or reaponsibility
O “Banks” has been defined — " should the instructians thay transmit nat be
carmed out, even il they have thamselves taken
the inibative in the choice of such other bank(s)

as the Issuing Bank or
Advising Bank

In UCP 500 Article 18 (c),
the word “party” has b
replaced with “bank™
“heneficiary” respectively

i A pasty instructing amcther party to
o pearfarm seraces s hable for @any Charges,
I sty

with its i nstructions
P Where a Credit stipulates that such

___» Charges ara for the account of a party other than
e inslrucing party. and charges cannol be

collacted, the instricting pamy remains
ulimately liable for the payment theneof

F COMMISSoNS, fass, COSTS O AXpanses
incurred by the insirucied pamy in connacion

O Transferable credit means a credit that specifically states it is

“transferable”. A transferable credit may be made available in
whole or in part to another beneficiary ("second beneficiary”) at
the request of the beneficiary (*first beneficiary”).

Transferring bank means a nominated bank that transfers the
credit or, in a credit available with any bank, a bank that is

d. The Applicant shallbe bound by and ableto specifically authorized by the issuing bank to transfer and that
[0 New rule covering TSR S i ISl A transfers the credit. An issuing bank may be a transferring bank.
= . usages : : P
issuance of LCs with Transferred credit means a credit that has been made available
re{;lll::tﬁte;qr EILHTQES to be by the transferring bank to a second beneficiary.
CO In aavance
CSomnn, CS et =
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UCP 600 — Overview of Article 38

. UCP 500 Article 48
UCE 800 Artiole 55 d F-.tthe; n';rha ofr mEIFj:?E:.%m I.{'E‘;.Z-:rt] roé_lr?niferand
i o b transfer o resdlit, the Firs
Transferable Credits E‘Eunefluar'; must irrevocably instruct the

x X % Transfernng Bank whather or not na ratains the
[ Covered in Article 38 {EJ- — right 1o u-!nrgeie to allow the Transtermng Bank to
N:G I'ﬂ'ngEr a requirement atvse amandments to the Second

Banafl:iar;.ntlg‘lii.tlf th?GTraErL}gfartl"l.lng E'-an‘r';;d §
- consants to the transfer under thass conditions,
for “irrevocable”

it must, at the tire of transfer, advise the

. . - Second Bansficiary(iss) of the First Benshcian’s
instructions reg ard ing insircHons r:—.\g;—:r[?ln_[j amendments

@ If & Cradit is transfemed to more than one
amendments Second Benehciary{ies), refusal of an

amandmaent by ane or more Second
Benahaaryias) does nol invahdala the
atieptancels the other Second Bene-
ficiargjies) with respect to whom the Credit will
b amended accondingly. With respect o the
=acond Baneficiary(las] who rejected tha
amandment, the Creditwall rermain unasmandad
1 Transfernng Bank charges in respect of
i ) ransters inCluding COMMISSIONS, fass, COsIS of
D covemd mn Am‘CIe 38 {‘:3 BE[ENSES Ara ppri"r-?ati!:—z by the First Banehoiary,
unisss otherwiss 1a|5;|ra-.iuﬂl'.r If the Transfemng
Bank agress to transfer the Creditit shall be
under noobligation to effect the transfer untl
such charges ara paid
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[0 Covered in Article 38 (f)

UCP 600 — Overview of Article 38

UCP 500 Article 48

g Linless ofhersisa stated in the Cradit, a
transferable Credit can be transferred once only
Cansaquantyy. the Cradit cannst ba transferrsd

Transferable Credits
i i ak the request of the Second Beneficiary to an
D Amcle 1 Exc;uue or mOdlfy subga 11:L Therd Baneficiasy, For Ihargurwt.c;

- - of thas Article, & refranstar (o tha First
D cﬂ“El‘Ed n Art“:IE 38 (dl —r HHTIQI!IEIQW does nol constitula a prohibated
transfer.
Fractions of a transferable Cradil (not excasding
i the @garegate the amount of the Credit) can
b transferréd separately, provided paral
shipmentsidrawings are ot prohibited, and the
aggragate of such ransfers will be considared
at mnsutuung onhy one rancfer of the Cradit
The Credit can be ransferred only on the terms
and condiions specihed in the anginal Cradit,
wath the axcaplion of

[0 Covered in Article 38 (g) -
on the terms and the amount of the: Credit,
conditions specified .

[TH H 1] n . LFe [l dabe Ior presentabion of
I“c"ldlng I:DI'IﬁITI'IﬂtIﬂI‘I dacumente In accordancs wath Arbcla 43,
- thve pencd for shipment,

any of all of which may be réduced or curtailed

CDLLYER o
Loormsmulting

UCP 600 Article 38

4 UCP600 MLt

>
-
fo
&

UCP 600 — Overview of Article 38

UCP 600 Article 38
Transferable Credits

[0 Covered in Article 38 (g) —

[0 New wording in (g) such
requirement must be
reflected in the transferred
credit =

[0 Coveredin Article 38 (h) ———

OLLYER
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UCP 500 Article 48

The percantage for which insurance cowar must
be effected may be incréeased in such a way as
to provide the amaunt of cover shpulated in the
oniginal Cradit, or these Articias

* In addition, the name of the First Blenaficiary can

b substituted for that of the Applicant, but if the
namse of the Applicant is specifically raquired br
the onginal Credit to appear in amy docume rrb!sli
other Lthan the imaice, such regurement must

b fufilled

The First Beneficiary has the right 1o substitute
his owen invaica(s) (and Draftfs ) for thosa of tha
Second Beneficiary(ies), for amounts not im
axcess of the arigenal amaount stipulatad in the
Cradit and for the onginal unit paces iIf sipualed
in the Cradit, and upon such substituion of
imoicels) (and Dra@sﬂ the First Bensficiary
can draw under the Cradit for the difaranca, if
amy, betwaen his imvoice(s) and the Second
Benafician’silas’] invoica(s)

79

UCP 600 — Overview of Article 38

UCP 600 Article 38
Transferable Credits

[0 Revised text to reflect that
in the event of
discrepancies in =
substituted documents, 1=t
beneficiary must replace
on demand or 2"
beneficiary documents
used.

Article 1 exclude or modify ——

New (k) documents must
be sent to the transferring
bank

—

OO
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UCP 500 Article 48

When a Cradil has bean ranslermad and tha
First Baneficiary is o sunplf'.' his owin invoice(s)
%ahd Draft{s)) in axchange for the Sacand Bane-
cianys{ies} invoice(s) Rand Drraft{s)) but fails o
0 50 on hirst damand, the Transtemng Bank
has the right 10 defiver 1o The Bsuing Bank tha
docurments recanvad undear the transfamad Cradil,
including the Second Beneficiany's{ies’)
imvoiceds) {and Draft{z)) without further
responsibility to the First Bemeficiary

The First Banaficiany may request that paymeant
of negotiation be effectad to the Second
Eenshicianyfies) at the place ko which the Credit
has been transfemed wp to and including the
expiry date of the Credil, unless the gnginal
Cradit expressly states that it may not e made
available for paymant orf nagobiahon at a placa
other than that stipulatéd in the Credit This is
without prejudice to the First Bensficiany’s right
to substiige subsaquenty his own IH‘.I'IJIC!-JI:S?
and Dratlis)) for those of the Second
| arr]lem clandies) and 1o claim any &ferance dus
0
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UCP 600 — Overview of Article 39

UCP 600 Article 39 UCP 500 Article 49

Assignment of Proceeds The fact that a Craditis not stated ta be
ransferable shall not affect the Benaficiany's
right to assign any proceads to which he may

OO No change from UCP 500 b, oF may becoma, antitled undar such Cradit,
in accordance vath the provisions of the
applicable law. This Aricle relates only to the
assignment of proceeds and nof to the
Assignment of the right to perfarm undser the
Credil itsall
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UCP 600 — An Overview

Thank You

Contact Collyer Consulting LLP
Email : gary@collyerconsulting.com
Mobile: +44 7960 236893
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